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FKLI: Highest Weekly Close

Figure 1: FKLI’s daily chart
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Stay long above 1,810 pts. The buying support that returned on 28 Nov continues after the firmer close last Friday. The
move sent the index to the highest close in more than a month. It also leaves another white candle in the weekly chart,
setting an all-time high weekly close. This indicates that buyers still have control, extending the upward movement that
started in mid-Nov. The index is above both the 50-day and the 200-day MAV line too.

Thus, buying support should continue and a firm upside bias ought to keep the FKLI above 1,810 pts, near the lows of 4 and
5 Dec. The index has to get above 1,825 pts, which it could not break on two occasions last week, to extend the 4-week
upward move. This will also fully cancel the black candle of 25 Oct and strong resistance is found at 1,835 pts — near the all-
time intra-day high set on 6 May. A violation will extend the buying that started from 4 Sept’s “Hammer”. Minor support is
at 6 Dec’s low of 1,817 pts and a stronger one at 1,810 pts. A reversal of the upward sentiment will be completed by a close
back below 1,800 pts, which also suggests that strong selling is at hand. This may even resume the downward pressure first
seen from 25 Oct’s “Bearish Engulfing Pattern”.
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FCPO: Another 52-week High Closing

Figure 2: FCPO’s daily chart
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Stay long above MYR2,625. The sideways move of the past two and a half weeks, where the FCPO was supported above
the MYR2,600 level, may result in an upward continuation after the latest white candle. The latest white candle brushed off
the black candle of 5 Dec and the move also sent it to the highest close in more than a year. This indicates that buying
strength is still firm and another close above MYR2,660 should extend the upward move that started from the failed
violation of the MYR2,220 support level in late July going. The commodity is still above both the 50-day and the 200-day
MAV lines too.

Again, buying support may well continue and a firm upward bias should keep the FCPO staying above MYR2,625, near the
low of 5 Dec. Another close above MYR2,660, which will leave it clear above the MYR2,650 level, should keep last Friday’s
strong momentum going and a break of MYR2,700 — near the high of two weeks ago - will extend the strong move that
started from 27 Sept’s “Long White Day”. The next resistance is at MYR2,750, near the low of 21 Sept 2012. A failure to
hold above MYR2,660, or worse MYR2,650, may yet again risk a return of the sellers. A close below MYR2,625, which will
send it below the latest two candles, may see selling gaining traction. A break of MYR2,625 this time around will increase
the possibility of getting below MYR2,600, where a violation will send it below 21 Nov’s “Long White Day” and 26 Nov’s
“Hammer” and this may spark a correction to the two and as half-month rally.

See important disclosure notice at the end of report Page 2 of 4



RHB® Retcil Rescurct.

RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Disclosure & Disclaimer

All research is based on material compiled from data considered to be reliable at the time of writing, but RHB does not make any
representation or warranty, express or implied, as to its accuracy, completeness or correctness. No part of this report is to be construed as
an offer or solicitation of an offer to transact any securities or financial instruments whether referred to herein or otherwise. This report is
general in nature and has been prepared for information purposes only. It is intended for circulation to the clients of RHB and its related
companies. Any recommendation contained in this report does not have regard to the specific investment objectives, financial situation
and the particular needs of any specific addressee. This report is for the information of addressees only and is not to be taken in
substitution for the exercise of judgment by addressees, who should obtain separate legal or financial advice to independently evaluate the
particular investments and strategies.

RHB, its affiliates and related companies, their respective directors, associates, connected parties and/or employees may own or have
positions in securities of the company(ies) covered in this research report or any securities related thereto, and may from time to time add
to, or dispose off, or may be materially interested in any such securities. Further, RHB, its affiliates and related companies do and seek to
do business with the company(ies) covered in this research report and may from time to time act as market maker or have assumed an
underwriting commitment in securities of such company(ies), may sell them or buy them from customers on a principal basis and may also
perform or seek to perform significant investment banking, advisory or underwriting services for or relating to such company(ies), as well
as solicit such investment, advisory or other services from any entity mentioned in this research report.

RHB and its employees and/or agents do not accept any liability, be it directly, indirectly or consequential losses, loss of profits or damages
that may arise from any reliance based on this report or further communication given in relation to this report, including where such
losses, loss of profits or damages are alleged to have arisen due to the contents of such report or communication being perceived as
defamatory in nature.

The term “RHB” shall denote where applicable, the relevant entity distributing the report in the particular jurisdiction mentioned
specifically herein below and shall refer to RHB Research Institute Sdn Bhd, its holding company, affiliates, subsidiaries and related
companies.

All Rights Reserved. This report is for the use of intended recipients only and may not be reproduced, distributed or published for any
purpose without prior consent of RHB and RHB accepts no liability whatsoever for the actions of third parties in this respect.

Malaysia

This report is published and distributed in Malaysia by RHB Research Institute Sdn Bhd (233327-M), Level 11, Tower One, RHB Centre, Jalan
Tun Razak, 50400 Kuala Lumpur, a wholly-owned subsidiary of RHB Investment Bank Berhad (RHBIB), which in turn is a wholly-owned
subsidiary of RHB Capital Berhad.

Singapore

This report is published and distributed in Singapore by DMG & Partners Research Pte Ltd (Reg. No. 200808705N), a wholly-owned
subsidiary of DMG & Partners Securities Pte Ltd, a joint venture between Deutsche Asia Pacific Holdings Pte Ltd (a subsidiary of Deutsche
Bank Group) and OSK Investment Bank Berhad, Malaysia which have since merged into RHB Investment Bank Berhad (the merged entity is
referred to as “RHBIB”, which in turn is a wholly-owned subsidiary of RHB Capital Berhad). DMG & Partners Securities Pte Ltd is a Member
of the Singapore Exchange Securities Trading Limited. DMG & Partners Securities Pte Ltd may have received compensation from the
company covered in this report for its corporate finance or its dealing activities; this report is therefore classified as a non-independent
report.

As of 09 December 2013, DMG & Partners Securities Pte Ltd and its subsidiaries, including DMG & Partners Research Pte Ltd do not have
proprietary positions in the securities covered in this report, except for:
a) -

As of 09 December 2013, none of the analysts who covered the securities in this report has an interest in such securities, except for:
a) -

Special Distribution by RHB

Where the research report is produced by an RHB entity (excluding DMG & Partners Research Pte Ltd) and distributed in Singapore, it is
only distributed to "Institutional Investors", "Expert Investors" or "Accredited Investors" as defined in the Securities and Futures Act, CAP.
289 of Singapore. If you are not an "Institutional Investor", "Expert Investor" or "Accredited Investor", this research report is not intended
for you and you should disregard this research report in its entirety. In respect of any matters arising from, or in connection with this
research report, you are to contact our Singapore Office, DMG & Partners Securities Pte Ltd.
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Hong Kong

This report is published and distributed in Hong Kong by RHB OSK Securities Hong Kong Limited (“RHBSHK”) (formerly known as OSK
Securities Hong Kong Limited), a subsidiary of OSK Investment Bank Berhad, Malaysia which have since merged into RHB Investment Bank
Berhad (the merged entity is referred to as “RHBIB”), which in turn is a wholly-owned subsidiary of RHB Capital Berhad.

RHBSHK, RHBIB and/or other affiliates may beneficially own a total of 1% or more of any class of common equity securities of the subject
company. RHBSHK, RHBIB and/or other affiliates may, within the past 12 months, have received compensation and/or within the next 3
months seek to obtain compensation for investment banking services from the subject company.

Risk Disclosure Statements

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities. Past performance is not a guide to
future performance. RHBSHK does not maintain a predetermined schedule for publication of research and will not necessarily update this
report.

Indonesia

This report is published and distributed in Indonesia by PT RHB OSK Securities Indonesia (formerly known as PT OSK Nusadana Securities
Indonesia), a subsidiary of OSK Investment Bank Berhad, Malaysia, which have since merged into RHB Investment Bank Berhad, which in
turn is a wholly-owned subsidiary of RHB Capital Berhad.

Thailand

This report is published and distributed in Thailand by RHB OSK Securities (Thailand) PCL (formerly known as OSK Securities (Thailand) PCL),
a subsidiary of OSK Investment Bank Berhad, Malaysia, which have since merged into RHB Investment Bank Berhad, which in turn is a
wholly-owned subsidiary of RHB Capital Berhad.

Other Jurisdictions

In any other jurisdictions, this report is intended to be distributed to qualified, accredited and professional investors, in compliance with
the law and regulations of the jurisdictions.

Kuala Lumpur Hong Kong Singapore
Malaysia Research Office RHB OSK Securities Hong Kong Ltd. (formerly DMG & Partners
RHB Research Institute Sdn Bhd known as OSK Securities Securities Pte. Ltd.
Level 11, Tower One, RHB Centre Hong Kong Ltd.) 10 Collyer Quay
Jalan Tun Razak 12" Floor #09-08 Ocean Financial Centre
Kuala Lumpur World-Wide House Singapore 049315
Malaysia 19 Des Voeux Road Tel : +(65) 6533 1818
Tel : +(60) 39280 2185 Central, Hong Kong Fax : +(65) 6532 6211
Fax : +(60) 3 9284 8693 Tel : +(852) 2525 1118
Jakarta Shanghai Phnom Penh
PT RHB OSK Securities Indonesia (formerly RHB OSK (China) Investment Advisory Co. RHB OSK Indochina Securities Limited
known as PT OSK Nusadana Ltd. (formerly known as OSK (China) (formerly known as OSK Indochina
Securities Indonesia) Investment Securities Limited)
Plaza CIMB Niaga Advisory Co. Ltd.) No. 1-3, Street 271
14th Floor Suite 4005, CITIC Square Sangkat Toeuk Thla, Khan Sen Sok
JI. Jend. Sudirman Kav.25 1168 Nanjing West Road Phnom Penh
Jakarta Selatan 12920, Indonesia Shanghai 20041 Cambodia
Tel : +(6221) 2598 6888 China Tel: +(855) 23 969 161
Fax : +(6221) 2598 6777 Tel : +(8621) 6288 9611 Fax: +(855) 23 969 171

RHB OSK Securities (Thailand) PCL (formerly
known as OSK Securities (Thailand) PCL)
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